
K-1 ACTION: Notify your tax 
preparer of any private 
investment that you made 
during the 2024 tax year.

Portfolio Income
(Form 1099)

Taxable income, expenses and reportable transactions 
are all reported to taxpayers on a Form 1099, including 
Form 1099-R for retirement plan distributions. 
Although these forms are required to be supplied to 
you by February 15, 2025, either mailed to the address 
of record or posted electronically, it is not uncommon 
to receive “Corrected” statements at a later date due to 
adjustments made by the underlying mutual funds.

1099 ACTION: Consider 
the potential for receiving 
“Corrected” statements 
when finalizing your tax 
return.

Important timing notes about significant tax-related documents coming from custodians 
for you to provide your tax preparer.1,2
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Private Investment Income
(Form K-1) 

TAX DOCUMENT CONSIDERATION

Income and expenses associated with private 
investment vehicles are reported on a Form K-1. If 
these investments were made within retirement 
accounts, any tax reporting will be handled directly by 
the account custodian. However, for such investments 
made within non-retirement accounts, discuss with 
your tax preparer whether to file an extension for the 
2024 tax year, as K-1s will not likely be issued prior to 
the April 15, 2025 tax deadline.

5498 ACTION: You should 
notify your tax preparer of 
any contribution that you 
have made or intend to make 
for the 2024 tax year.

Individual Retirement 
Plan Contributions
(Form 5498) 

This form reports any IRA contributions that you may 
have made for the 2024 tax year. Since
you have until April 15, 2025 to make these 
contributions, this form is not typically provided until 
after you have filed your tax return.
For SEP and SIMPLE IRA Contributions, the 
contribution deadline aligns with business tax 
deadlines, including extensions

5498-SA ACTION: Be sure to 
inform your tax preparer of any 
contributions that you have 
made or plan to make for the 
2024 tax year.

Health Savings Account 
Contributions & Distributions
(Form 5498-SA & 1099-SA)

If you have a Health Savings Account (HSA), you will 
receive a Form 5498-SA for any contributions that you 
made related to the 2024 tax year. As with the IRA, you 
have until April 15, 2025 to make contributions, so the 
forms may not be finalized until after you have filed 
your tax returns.

1099-SA ACTION: You will need 
to inform your tax preparer if 
any portion of the distributions 
were not for qualified medical 
expenses.

If you have withdrawn any amount from your HSA 
during the year, you will receive a Form 1099-SA 
disclosing the amount withdrawn.

PLEASE REFER TO CONTENT DISCLOSURES
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CONTENT DISCLOSURE 

This information is for educational purposes and is not intended to provide, and should not be relied upon for, accounting, legal, tax, insurance, 
or investment advice. This does not constitute an offer to provide any services, nor a solicitation to purchase securities. The contents are not 
intended to be advice tailored to any particular person or situation. We believe the information provided is accurate and reliable, but do not 
warrant it as to completeness or accuracy. This information may include opinions or forecasts, including investment strategies and economic and 
market conditions; however, there is no guarantee that such opinions or forecasts will prove to be correct, and they also may change without 
notice. We encourage you to speak with a qualified professional regarding your scenario and the then-current applicable laws and rules.

Different types of investments involve degrees of risk. The future performance of any investment or wealth management strategy, including 
those recommended by us, may not be profitable or suitable or prove successful. Past performance is not indicative of future results. One cannot 
invest directly in an index or benchmark, and those do not reflect the deduction of various fees that would diminish results. Any index or 
benchmark performance figures are for comparison purposes only, and client account holdings will not directly correspond to any such data. 

Advisory services are offered through Corient Private Wealth LLC and its affiliates, each being a registered investment adviser (“RIA”) regulated 
by the U.S. Securities and Exchange Commission (“SEC”). The advisory services are only offered in jurisdictions where the RIA is appropriately 
registered. The use of the term registered” does not imply any particular level of skill or training and does not imply any approval by the SEC. For 
a complete discussion of the scope of advisory services offered, fees, and other disclosures, please review the RIA’s Disclosure Brochure (Form 
ADV Part 2A) and Form CRS, available upon request from the RIA and online at https://adviserinfo.sec.gov/. We also encourage you to review the 
RIA’s Privacy Policy and Code of Ethics, which are available upon request.

Our clients must, in writing, advise us of personal, financial, or investment objective changes and any restrictions desired on our services so that 
we may re-evaluate any previous recommendations and adjust our advisory services as needed. For current clients, please advise us 
immediately if you are not receiving monthly account statements from your custodian. We encourage you to compare your custodial statements 
to any information we provide to you.

1 Tax-related information is provided for educational purposes only. It is not intended to provide, and should not be relied on for, tax, legal 
  or accounting advice. We encourage you consult your own tax, legal and accounting experts to discuss your unique tax circumstances.

2 Please go to IRS.gov for additional information regarding the IRS forms addressed in this guidance.

529 College Savings Plans
(529 Summary & Form 1099-Q) 

Contributions to a 529 may be deductible on 
your state tax return.

529 ACTION: Please provide 
a copy of your year-end 
529 account statement to 
your tax preparer so they 
can determine whether you 
qualify to receive any tax 
deduction.

TAX DOCUMENT CONSIDERATION

If you have withdrawn any amount from your 
529 accounts during the year, you will be 
issued a Form 1099-Q. 

1099-Q ACTION: Please 
inform your tax preparer 
if any portion of the 
distributions were not 
used for qualified 
education expenses.


